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ARTHURANDERSEN

REPORT OF INDEPENDENT PUBLIC ACCOUNTANTS

To the Board of Directors of
The Audubon Institute, Inc.:

We have audited the accompanying statement of financial position of The Audubon Institute, Inc., a
I.owsiana not-for-profit Corporation (the Institute), as of December 31, 2000, and the related statements of
activities and cash flows for the year then ended. We have previously audited and reported on the financial
statcments of the Institute for the year ended December 31, 1999, which condensed statements are presented
for comparafive purposes only. These {inancial statements are the responsibility of the Institute’s
managemeni. Our responsibility 1s to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States and
the standards applicable to financial audits contained in Government Auditing Standards issued by the
Comptroller General of the United States. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of material misstatement. An
audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used and significant estimates made
by management, as well as evaluating the overall financial statement presentation. We believe that our audit
provides a reasonable basis for our opinion.

In our opinton, the financial statements referred to above present fairly, in all material respects, the {inancial
position of the Institute as of December 31, 2000, and the changes in its net assets and cash flows for the
year then ended in conformity with accounting principles generally accepted in the United States.

In accordance with Government Auditing Standards, we have also i1ssued our report dated April 6, 2001
on our consideration of the Institute’s internal control over financial reporting and on our tests of its
compliance with certain provisions of laws, regulations, contracts, and grants. That report is an integral
part of an audit performed in accordance with Government Auditing Standards and should be read in
conjunction with this report in considering the results of our audit.

The accompanying schedule of expenditures of federal awards is presented for purposes of additional
analysis as required by the United States Office of Management and Budget Circular A-133, Audits of
States, Local Governments, and Non-Profit Organizations, and is not a required part of the basic financial
statements. Such information has been subjected to the auditing procedures applied in the audit of the
basic {inancial statements and in our opinion, is fairly stated, in all material respects, in relation to the

basic financial statements taken as a whole.

New Orleans, Louisiana
April 6, 2001



THE AUDUBON INSTITUTE, INC.

STATEMENT OF FINANCIAL POSITION

AS OF DECEMBER 31, 2000 AND 1999

The accompanying notes are an integral part of these financial statements.

2000 1999
ASSETS:
Cash and cash equivalents ¢ 427,415  $ 1,250,817
Accounts and grants receivable 200,769 435,631
Investments (Note 2) 22,735,874 22,924,724
Accrued interest receivable 7,538 64,863
Piedges receivable {Nole 3) 8,870,471 9,120,929
Due from Audubon Commission (Note 6) 1,043,530 -
Prepaids and other assets 246 2,770
Project design costs 646,660 196,668
Equipment less accumulated depreciation of
$63,034 in 2000 and $34,000 in 1999 70,203 95,950
Total assets $34,002,706  $34,092,252
LIABILITIES:
Accounts payable $ 225418 $ 35,946
Accrued compensation 34,260 31,652
Due to Audubon Commission (Note 6) - 639,219
Other _— 20,457
Total liabilities 259,678 727,974
NET ASSETS:
Unrestricted, including Board designated 7,864,530 8,794,526
Temporarily restricted (Note 4) 10,345,961 9,443,033
Permanently restricted (Note 5) 15,532,637 15,126,719
Total net assets 33,743,028 33,364,278
Total liabilities and net assets $ 34,002,706  $34,092,252




'SjUBLISIE)S [elouRUY asaly 0 wed jeibajus ue ale sajou BuiAuedwosse sy

82 PoCcee Bc0cplees G cCeSGls

yi6 9/t ¢ee  8lZvoE et 6LI9ZISI
$9¢* 286 062'8.¢ 818'sov
G/1'G96¢  06248L} -
$19°057 - -
95’00l ocg'ee -
¥59'0LL €eg'iel -

9z8'l¢ 0£g'6l -
60906 £G1°G6 -

968'vSy'l 8L 416"} -

GRHFALE 00991 ¢ 818 S0y
(1e6 051 1) (86€ 2Z5) {00V Z2Y)

(1ev's8s'e)  (0zL'ii8'e) -

GBS €28 G11'9¥8 -
ZLY'GLE 909685 ~

1 26°006 G8/°'8E6 86G'S16
(0gL'ee) (915'088) {Ove'ee)
LPG'8EL'S 0G1'6Ze'Y 000'2
ey, $ 050202 $ - g

6661 000C PaPLSY

ey’

leyot Ajuseulag

TS85Pe 013
£e0ehy 6
826'206
686 8¢}

9eg'ce

—

£61'G6

i

L6 1E0)

{66£'804"¢E)

Gli'C
009'68¢%

690080’V
99v'204 ¢

CETRIREEYY

Ajuelodwa |

0S5 79829

926 v6. 8
(966°626)

10859 1

N ——

(51 R W A
0EE'6i

8142157}

c0e 8z,

(36666)
(Lze's0l)

000 v18
IXAA T

(a12'161)

£80'89Z
785665 3

PSSR

6661 £ S38W3230 G30N3 9V3A IHL 503 SIVIOL JALLVIYINOD HLIM 0002 1€ §38W3D30 G30N3 UV3A JHL 903

Jeak Jo pua je ‘S}asse 19N
Jead jo Buluubaq e ‘sjasse 1aN

S1ASSY 13N Ni AONVYHO
SasUadxd |80

§1502 ubisap oaloid Jo UMOD B

sasuadxa o

sasuadxa juaunsasy

159.18)U)

juesh uoneanpe ajuLd |

sapianoe Buisiespun) pue jusiudoieasQ
SISNIIX3

yoddns Joyo pue snuaAal |ejo)

- (S @30N) spuny
UOISSILLILLIOY) LognpNy 0} PaLiajsues) Soous JUsMOpU
(o s10N) syosfoid jended pue swietboid uoneonpa ‘woddng
SUQIR19d0 JOJ LOISSILLLWIOY uognpny ay) o} sjuelb owosedsg
:SUOROWSal WO POSEaal S198SE JON
saianoe Buisiespun y
sobpajd uo jsssaiu panduy)
BLLODU] JUBLASBAU}
| 12U ‘SARUNI3S UO SBSS0T
sdiysiosuods weiboidpiquyxa ‘syio
suell JUsSWILLIBADS

1H0ddNS J3HI0C ANV SNNIATS

SILIAILDY 30 INGWILVIS




L

Z18062'18 GivZzr $
022 SEL 218052}
LYS'vLS (Zov'sz8)
(0007025 =
000028 L) (00000EC)
000°052' 000°00E'2
(0G9°1G2) (0287928)
(€0v02)  (202%)
(088'822'v2) . (164°26L°CL)
g988'SeL'vT  69L'vEe’el
(622'8C1) (z66'61Y)
261 9S8} gL¥e
AR 96¢ 0¥
(St 26) (616°8vL)
LY LE8T 69E'6€9'Z
$19'06. -
050'GL 676'82
- D00'ZLL
(216981}  (6¥9'600°T)
(Z2'S1¢) (909'586)
{6¥E'Z6E) (VA
166'%98 615'6V5
(291'928) 160°2€¢
poc'le6 §  062'8l¢ 3
6661 0002
€101

"SJUBWAETS [elouRLl 8SaY) Jo ped [eibajul Ue ale sajou BulAuedwonoe ay

- ¢ - § G&Gwitr 3

(851'G6P)

O¥e'68

gLg'aor $

PIOLISSY
Apusueluad

Jedd Jo pua 'SINITYAINDI HSYD ANV HSYD

~ {zov'szg)

218062} Jeah jo buiuuibaq *SINITYAINDI HSYD ANY HSYD

SjuaRAINba Yseo pue yses ul (aseasdsp) aseasoul 1oN

- - SoAl}OR BuidueBUl Ui pasn Uyseo JaN

]

- 000'00£'2

(G0000E2) saul| ¥palo Jjapun stuswieday
saul| JipaLa Japun sbumonog
‘S3LLIALLOY ONIONVNIA INOH4 SMOT3 HSVD

81€ 051 {(8€17216) sanianoe bugsaaul (u pasn) AQ papirosd yseo JoN
= A suoippe Auadoiy
- (L6L'i8L'EL) SJUBLLYSBAU JO SASEUDING
81e' 061 LB cLe'Z) SJUIUIISaALL 1O SAjMBEUl JO Safes Wl spaadild
- (266671} 100f01d Wwnasnus Ul JUSLSIAUY

(81E051) 9el €61

-S3ILIALLOV ONILSIANI WOHH4 SMOT13 HSVYD
sanialoe Bunesado (Ul pasn) Aq papiaosd ysed 19N

(G1G) (V8L8%)  soiqel JAayo pue ‘uoissiiwod uognpny o} anp ‘ajgeded sjunaooy
(818°121°L) 150'816 $]osse JBYJ0 pue ‘uoISsIlWoD uognpnyy Wolj anp ‘8jqeAiadal sjuels)
69€'685°Z 000°0S syuswAed sbpaid
- - 1500 ubisap 10aioid Jo UMOD AUAA
696/ 08602 uoneivaldaq
000°2L 1 - sobpaid payoa|jooun 10j UCISIACLG
(S+9°600°2) - | papiooa. sabpaid moN
(809°68S) - sabpajd uo jsaseu pandw
- {008'¥22) sy %ooys 30 Jdiooey

- 6.1 097 SJUSLLYSAU] UO SSO] paziealun

- 260°/€E SIUBLWSIALL UO SBsS0} (suieD) pazijesy

gz6'206 ¢ {(966'626) $

:suonelado AQ papiacud Ysed 0] 3[1Duodas 0} Sluawsnipy
Jeak oLy} Joj s)asse jau U abueyn
SIUALLDV ONLLYE 340 WOHD SMOTH HSYD

POPMSeY  PaPWSaIN

Ajiel

odwa |

666 1€ 93gW3030 Q3ANI SY3A JHL ¥04 SIVLIOL FJAILVIVAWNOD HLIM

0

00¢ L€ 93dN3D30 Q2aN3 3VY3A IHL S04

SMOTS HSVD 40 INFWIIVIS

"ONt 3INLILSNI NOSNGONY 3HL



THE AUDUBON INSTITUTE, INC.

NOTES TO FINANGIAL STATEMENTS

DECEMBER 31, 2000

1. DESCRIPTION OF THE ORGANIZATION:

The Audubon Institute, Inc. (the "Institute") is a non-profit organization incorporated October 31, 1975.
The Institute is exempt from income tax under Section 501{c)(3) of the United States Internal Revenue
Code. The Institute manages and operates the Audubon Commission (the "Commission”) facilities
located at the Audubon Zoo and Park, the Aquarium and Riverfront Park, the Species Survival Center and
the Louisiana Nature Center (the Facilities) under contractual management agreements. Facility
revenues and expenses (including salary expense) are recorded by each facility in accordance with these
management agreements. The Facilities had combined operating revenues of $23,512,000 for the year
ended December 31, 2000 and combined total assets of $140,149,000 at December 31, 2000.

The Institute obtains donations, gifts and grants, and conducts fundraising activities in furtherance of its
exempt purpose. The revenues and net assets reflected in these financial statements are the result of
these activities. Specific grants to the Audubon Commission consist of donations received and grants
obtained by the Institute for operating support and capital improvements of the Facilities discussed above.

The Audubon Institute Foundation (the “Foundation”), a non-profit organization exempt from income tax
under Section 501(c)(3) of the United States Internal Revenue Code, was incorporated February 8, 1991
to raise funds to support the education programs and other activities managed by the Institute, Since the
Institute and the Foundation are related through common mission, board representation and common

management, the accompanying financial statements include the accounts of the Foundation.

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES:

Basis of Presentation

The financial statements include certain prior year summarized comparative information in total but not by
net asset class. Such information does not include sufficient detail to constitute a presentation in
conformity with accounting principles generally accepted in the United States. Accordingly, such
information should be read in conjunction with the Institute’s financial statements for the year ended
December 31, 1999, from which the summarized information was derived.

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in the
United States requires management to make estimates and assumptions that affect the reported amounts
of assets and liabilities and disclosure of assets and liabilities at the date of the financial statements and
the reported amounts of revenues and expenses during the reporting period. Actual results could differ
from those estimates.

Classification of Net Assets

The Institute reports gifts of cash and other assets as restricted support if they are received with donor
imposed restrictions or requirements that limit the use of the donation. A donor restriction ends when a
time restriction is met or a purpose restriction is accomplished. As restrictions are met, assets are

5



reclassified to unresiricted net assets or permanently restricted net assets. The permanently restricted
classification is also referred to as an endowment fund. Earnings from these assets are periodically
transferred to the Commission’s operating funds.

Board designated net assets are unrestricted funds that are invested on a pooled basis with permanently
restricted assets in accordance with Board approved plans. These funds are collectively invested as the
Foundation’s endowment fund. Board designated net assets totaled approximately $7,204,000 and
$8,486,000 as of December 31, 2000 and 1999, respectively.

Pledges Receivable and Contributions Receijved

The Institute recognizes contributions received as revenues in the period received and as assets,
decreases in liabilities or expenses depending on the form of benefits received. Pledges receivable are
recorded net of an allowance for uncollectible pledges and at net present value. A discount factor of 6.5%
is applied to scheduled future pledge payments.

Investments

Investments; as detailed below, are carried at fair value which was determined by reference to market
information.

2000 1999
Stocks $ 14,200,409 § 14,564,236
Fixed income 8,136,529 6,621,836
Money market accounts and investment cash 398,936 1.738.652
Total investments $22,735.874 $22.924.724

Equipment

Equipment is capitalized at cost and depreciated using the straight-line method over a period of 5 years.

Statement of Cash Flows

For purposes of reporting cash flows, the Institute considers all investments and other short-term
instruments with an original maturity of ninety days or less to be cash equivalents.



3. PLEDGES RECEIVABLE:

Unconditional promises of donors 10 make contributions to the institute are inciuded in the financial
statements as pledges receivahle and revenue of the temporarily restricted net asset class. Pledges are

recorded after discounting future cash flows to the present value. Pledges receivable are expected to be
realized in the following periods:

2000 1999
In one year or less $ 2,046,037 $ 3,147,288
Between one and five years 5,497,709 5,695,921
More than five years 3,245,891 3,152,755
11,689,637 11,995,964
Less: discount | (2,819,166} _(2,875,035)
Pledges receivable - $8870471  $9,120.929

Pledges at December 31, 2000 and 1999 are presented net of an allowance for uncollectible pledges of
$500,000 and $383,000, respectively.

Pledges receivable have the following restrictions:

~..2000 1999

Specific capital projects $5,036,282 $5,150,586
Education programs 91,201 209,292
Endowment for Audubon Membership 150,320 -

Endowment for Nature Center 769,476 822,203
Other endowment - 186,934
Other, general capital and operating support 1,923,192 2,751,914
Pledges receivable - $8870471 $9,120,929




4. TEMPORARILY RESTRICTED NET ASSETS:

Temporarily restricted net assets as of December 31, 2000 and 1999 are available for the following
puUrposes or periods:

2000 1999
Pledges receivable for periods after December 31,

2000 and 1999 $7,900,673 $8,011,792
Specific capital projects at Audubon Zoo and Park 1,137,291 354,658
Education programs at the Zoo, Aquarium and

Nature Center 158,342 46,004
Operating support for the Nature Center 14,063 -
Operating support for the Zoo 80,500 -
Operating support for Species Survival Center

and Audubon Institute Center for Research on

Endangered Species (AICRES) 1,022,480 1,004,996
Other 32,612 25,683
Total temporarily restricted net assets $10,345,061 $9.443,033

5. PERMANENTLY RESTRICTED NET ASSETS:

- Permanently restricted net assets as of December 31, 2000 and 1999 must be invested in perpetuity, but
the income from these investments is available to support the following:

Permanently Restricted Income
Net Assets Transferred to
Description 2000 1999 2000 1999

Aquarium of the Americas
and Riverfront Park $ 5,305,599 $ 5,131,795 b — $ 249,582
Species Survival Center/AICRES 8,411,111 8,135,575 300,000 300,000
Audubon Zoo and Park 553,173 518,337 24,741 24,716
Louisiana Nature Center 1,112,334 1,164,077 57,659 46,934
Other 150,320 186,935 45,000 17,231
Total | $15,532,537 $15,126,719 $ 427,400 3 638,463

6. RELATED PARIY TRANSACTIONS:;

The Institute and the Commission are related through interaction of their Boards of Directors and mutual
operation of the entities by the same management team. As a result, these entities often engage in
operations through one organization that benefits the other organization to achieve economies of scale.
One example of this is the use of common or central bank accounts. At December 31, 2000 and 1999,
the Institute’s receivables from and payabies to the Commission are summarized as follows:



2000 1999

Due from (to) Aquarium of Americas | $1,043,530  $(639,919)

Specific gifts and grants provided by the Institute 1o Commission facilities to pay operating expenses and
fund certain capital projects for the years ended December 31, 2000 and 1999 are summarized below.

2000 1999
Audubon Zoo and Park $1,762,309 $1,226,002
Aquarium of the Americas and Riverfront Park 201,048 351,067
Species Survival Center/AICRES 1,651,050 1,998,066
Louisiana Nature Center 203,313 209,912
Total - $3,817,720 $3,785,137

7. EMPLOYEE BENEFIT PLAN;:

The Institute has established a tax-deferred annuity plan for the benefit of all full-time employees. The
plan provides for the purchase of annuities which qualify for tax deferral. Employees may participate on
an optional basis by contributing between 2% and 16% of their salary, not to exceed $10,500. The
Institute matches employee contributions at a rate of 33%, up to 8% of base salary. Contributions are not
subject to Federal income taxes and accumulate on a tax-deferred basis until withdrawn. The Institute’s

contributions amounted to approximately $7,600 for 2000 and $7,200 for 1999.

8. BANK LINES OF CREDIT:

The Institute has unsecured revolving lines of credit with three commercial banks for $3,000,000,

$1,000,000 and $1,000,000. Borrowings bear interest at the 30 day LIBOR plus 150 basis points. The

revolving credit notes expire in 2001 at which time the credits will be renewed. The Institute does not
believe there are any conditions that would change its ability to renew the notes. There were no amounts
outstanding under these revolving lines of credit as of December 31, 2000 and 1999.

9. ENDOWED CHAIRS WITH THE UNIVERSITY OF NEW ORLEANS:

The Institute and the University of New Orieans have established four funded trusts to support four
endowed chairs at the University. Under an affiliation agreement with the University, the chairholders will
conduct research at the Audubon Institute Center for Research on Endangered Species (AICRES) and
discharge academic responsibilities at the University. These trusts were funded by private donations
totaling $2,400,000 and $1,600,000 in matching funds from the Louisiana Trust Fund for Eminent
Scholars. This funding set up four $1,000,000 chairs. The trust assets are not included as Audubon
Institute assets. Audubon and the University jointly benefit from trust distributions that fund the
chairholders’ research and academic responsibilities. At December 31, 2000 senior scientists working at
AICRES occupied three chairs. A search is underway for the fourth chairholder and is expected to be
completed by September 2001.

10. CONTINGENCIES:

Certain claims and suits have been filed against the Commission. The majority of these claims are
covered by insurance and, based on all available information and consultation with the Commission’s
legal counsel, management does not believe the ultimate resolution of these matters will have a
significant effect on the Commission’s financial position or results of operations.
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ARTHURANDERSEN

INDEPENDENT AUDITORS’ REPORT ON COMPLIANCE AND ON INTERNAL CONTROL OVER
FINANCIAL REPORTING BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED
IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

To the Board of Directors of
The Audubon Institute, Inc.:

We have audited the financial statements of The Audubon Institute, Inc. (the “Institute™), as of and for the
year ended December 31, 2000, and have issued our report thereon dated April 6, 2001. We conducted

our audit in accordance with auditing standards generally accepted in the United States and the standards
applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller

General of the United States.

Compliance

As part of obtaining reasonable assurance about whether the Institute’s financial statements are free of
matcrial misstatement, we performed tests of its compliance with certain provision of laws, regulations,
contracts, and grants, noncompliance with which could have a direct and material effect on the
determination of financial statement amounts. However, providing an opinion on compliance with thosc
provisions was not an objective of our audit, and accordingly, we do not express such an opinion. The
results of our tests disclosed no instances of noncomplhiance that are required to be reported under
Government Auditing Standards.

Internal Control Over Financial Reporting

In planning and performing our audit, we considered the Institute’s internal control over financial
reporting in order to determine our auditing procedures for the purpose of expressing our opinion on the

financial statements and not to provide assurance on the internal control over financial reporting. Our
consideration of the internal control over financial reporting would not necessarily disclose all matters in
the internal control over financial reporting that might be material weaknesses. A material weakness is a

condition in which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements in amounts that would be material in relation to
the financial statements being audited may occur and not be detected within a timely period by employees
in the normal course of performing their assigned functions. We noted no matters involving the internal
control over financial reporting and its operation that we consider to be material weaknesses,

This report is intended solely for the information and use of the Board of Direcfors, management, and
grantor agencics and is not intended to be and should not be used by anyone other than these specified

partics. LL p

New Orleans, Louisiana,
April 6, 2001

10
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ARTHURANDERSEN

INDEPENDENT AUDITORS’ REPORT ON COMPLIANCE WITH REQUIREMENTS APPLICABLE
TO EACH MAJOR PROGRAM AND ON INTERNAL CONTROL OVER COMPLIANCE IN
ACCORDANCE WITH OMB CIRCULAR A-133

To the Board of Directors of
The Audubon Institute, Inc.:

Compliance

We have audited the compliance of The Audubon Institute, Inc. (the “Institute”) with the types of

compliance requirements described in the United States Office of Management and Budget (OMB)
Circular A-133 Compliance Supplement that are applicable to each of its major federal programs for the

year ended December 31, 2000. The Institute’s major federal programs are identified in the summary of
auditor’s results section of the accompanying schedule of findings and questioned costs. Compliance
with the requirements of laws, regulations, contracts, and grants applicable to each of its major federal
programs is the responsibility of the Instifute’s management. Our responsibility is to express an opinion
on the Institute’s compliance based on our audit. |

We conducted our audit of compliance in accordance with auditing standards generally accepted in the
United States, the standards applicable to financial audits contained in Government Auditing Standards
issued by the Comptroller General of the United States, and OMB Circular A-133, Audits of States, Local
Governments, and Non-Profit Organizations. Those standards and OMB Circular A-133 require that we
plan and perform the audit to obtain reasonable assurance about whether noncomphance with the types of
compliance requircments referred to above that could have a direct and material effect on a major federal
program occurred. An audit includes examining, on a test basis, evidence about the Institute’s
compliance with those requirements and performing such other procedures as we considered necessary in
the circumstances. We believe that our audit provides a reasonable basis for our opinion. Qur audit docs
not provide a legal determunation of the Institute’s compliance with those requirements.

In our opinion, the Institute complied, in all material respects, with the requirements referred to above
that are applicable to each of its major federal programs for the year ended December 31, 2000,

Internal Contro! Over Compliance

The management of the Institute is responsible for establishing and maintaining effective internal control
over compliance with the requirements of laws, regulations, contracts and grants applicable to federal
programs. In planning and performing our audit, we considered the Institute’s internal control over
compliance with requirements that could have a direct and material effect on a major federal program in
order to determine our auditing procedures for the purpose of expressing our opinion on compliance and
to test and report on the internal control over compliance in accordance with OMB Circular A-133.

11
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Our consideration of the internal control over compliance would not necessarily disclose all matters in the
internal control that might be material weaknesses. A material weakness is a condition in which the
design or operation of one or more of the internal control components does not reduce to a relatively low
level the risk that noncomphance with applicable requirements of laws, regulations, contracts and grants
that would be material in relation to a major federal program being audited may occur and not be detected
within a timely period by employees in the normal course of performing their assigned functions. We
noted no matters involving the internal control over compliance and its operation that we consider to be

material weaknesses.

This report is intended solely for the information and use of the Board of Directors, management, and
grantor agencies and ts not intended to be and should not be used by anyone other than these specified

partics. M

New Orleans, Louisiana,
April 6, 2001

12



£l

69L°00C 786°289 § 050'20L $ 20956 $ Z8Yer $ G6L 2h 163
££2'8¢1 688 02 63870y 951 26¢< - 000 600" F ZhOVT-dS-66-9
2£6'99 £0b'e8 coy'eg 52’99 £8L 'Y 000'05¢ CHE8-SEPOBS
= = - £90'YI €90'vL - 005°CL) 0061 100Dl
tol's $ S69'8LL $ S69'8LL § 629'€95 § 8EO06E § S69'6PL'28  £10-56-0L00-87-vl
0002 "i€ J8queddd ~ O00Z 1€ Jaqusdag 0002 1€ BqWaSs]  000C 1€ PQuadad 6661 1% @nEwomD pIEMY/ Jequiny
JO SE DIQEASITY Papu3g Jeaj papuz Jea ) pPopuUz Jeak jo se 0L Requosd
aly buung ay buung ay buung Hoadns paueja(
PRUNOUf SaINiIpuadXs  popJoday SSNUDAS)Y PRAIBOBY USED JO 3|qeAlRoa)y

000271€ H3GIWIO30 O30NT HYSA SHL 505

SQEVYMY Tvd3033 30 STENLIANSdXS IVE3a35 40 3INa3H98

ONIILNLISNI NOSNAMY SHL

WnUERDasy| - juswdoaag ueqin pue Buisno jo Juswipedad ‘s
{UBIS LOGEDNPT SULLS | -S301AI8S Uoleasay jeinynouby vasn
ABIUBD) SUNIEN — SBOIAIRS AJRIGIT PUB WINSSN JO SISy

WNUEDSSU sainads pasebuepus uo yoIeasa)y
40} JRUBD LOQNPNY 8Ly Joj Salj|1Ive 4 JodAng-821AIaS BYPIIA PUB YSIJ ‘ST

Sl Wiedb0Id PUg J0jleIsy UBN0JG-558g 30 JOJUEILY [Bi9pS]




_— e e— e— e— e e e— — — e— — e

THE AUDUBON INSTITUTE, INC.

NOTES TO THE SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS

FOR THE YEAR ENDED DECEMBER 31, 2000

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES:

Basis of Presentation

The accompanying schedule of expenditures of federal awards includes the federal grant activity of the
Institute and is presented on the accrual basis of accounting. Grant revenues are recorded for financial
reporting purposes when the Institute has met the qualifications for the respective grants.

Accrued Reimbursement

Various reimbursement procedures are used for federal awards received by the Institute. Consequently,

timing differences between expenditures and program reimbursements exist at the beginning and end of
the year. - |

Payments to Subrecipients

There were no payments to subrecipients for the year ended December 31, 2000.

Grant Contract Numbers

Federal CFDA Numbers are not available for the grants listed in the schedule of expenditures of federal

awards. The identifying numbers presented are the contract numbers assigned by the respective federal
agencies.
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THE AUDUBON INSTITUTE, INC.

SCHEDULE OF FINDINGS AND QUESTIONED COSTS

DECEMBER 31, 2000

Section | - Summary of Auditor’s Results
Financial Statements

Type of report issued:

Internal control over financial reporting:
Material weaknesses identified?
Reportable conditions identified not
considered to be material weaknesses?

Federal Awards

Internal control over major programs:
Material weaknesses identified?
Reportable conditions identified not
considered to be material weaknesses?

Type of auditor’s report issued on compliance
for major programs:

Any audit findings disclosed that are required to
be reported in accordance with
Circular A-133, Section .510(a)

Identification of major programs:

CFDA Number

14-48-0010-95-013

B-99-SP-LA-0125

Dollar threshold used to distinguish between
Type A and Type B programs:

Auditee qualify as a low-risk auditee

Section Il - Financial Statement Findings

No matters were reported.

Section lll - Federal Award Findings and Questioned Costs

No matters were reported.
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Unqualified

-~ No

No

No

None reported

Ungualified

No

Name of Federal Program

U.S. Fish and Wildlife Service - Support
Facilities for the Audubon Center for
Research on Endangered
Species/insectarium

U. S. Department of Housing and Urban
Development - Insectarium

$300,000

Yes



